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HIGHLIGHTS  

WORLD ECONOMIC & MARKET DEVELOPMENTS 

GLOBAL MARKETS: Taking their cue from firmer Asian bourses, major European equity 

markets were modestly firmer in early trade on Tuesday on improved optimism about the growth 

prospects of the US economy. The US’ ISM manufacturing index moved in September above the 

boom-or-bust level of 50.0 prompting a hawkish shift in short-term Fed rate hike expectations and  

pushing the USD higher across the board. The USD’s gains were more pronounced against the GBP 

amid worries over a hard Brexit scenario. 

 

GREECE: The draft Budget 2017 that was tabled to the Hellenic Parliament yesterday foresees real 

GDP growth at +2.7% and a primary surplus of 1.8% slightly higher than the programme target of 

1.75%. Private consumption is envisaged to rebound to 1.8% in 2017 while public consumption will 

continue to contract albeit at a slower pace of -0.3% in 2017. Investment will perform strongly with 

expected growth 9.1% while exports will rebound with 5.3% growth and imports will grow by 3.3% as 

a result of the further relaxation of capital controls. The unemployment rate is penciled at 22.4% in 

2017. 

 

 

 

SOUTH EASTERN EUROPE 

CESEE MARKETS: Emerging market assets were mixed earlier on Tuesday, after data released 

yesterday from the US added to optimism of improving economic growth prospects but also backed 

the case for a Fed rate hike this year.  

 

 
 
KEY UPCOMING DATA 
& EVENTS THIS WEEK 
GLOBAL 
 Oct 7-9: IMF/World Bank 

annual meeting 

US  
 Oct 3: ISM manufact/g (Sep) 

 Oct 5 

o ADP report (Sep) 

o Trade balance (Aug) 

o ISM non- manufact/g 

(Sep) 

o Factory orders (Aug) 

 Oct 6: Jobless claims (weekly) 

 Oct 7  

o NFP (Sep) 

o U/E rate (Sep) 

o Average hourly earnings 

(Sep) 

EUROZONE 
 Oct 3: PMI manufact/g (Sep, f) 

 Oct 5: PMI non- manufact/g 

(Sep, f) 

 Oct 6: ECB Sept 8 meeting 

minutes  

 Oct 7: ECB’s Draghi, Coeure 

speak at IMF/World Bank 

meeting in Washington 

 Oct 8: ECB’s Draghi, Mersch  

GREECE 
 Oct 3: PMI manufact/g (Sep, f) 

 Oct 6: U/E rate (Jul) 

CYPRUS 
 Oct 6: CPI (Sep) 

SEE 
BULGARIA 
 Oct 7 

o Retail sales (Aug) 

o Industrial production 

(Aug) 

ROMANIA 
 Oct 3: International reserves 

(Sep) 

 Oct 5: Retail sales (Aug) 

 Oct 6: 3.65% 2031 T-Bonds 

auction 

 Oct 7 

o Net wages (Aug) 

o GDP (Q2, f) 

o Sovereign credit review 

by Moody’s 

Source: Reuters, Bloomberg, 

Eurobank Research 


